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Figure 3-8
Your Personal Debt Summary

Debt Description Current Balance
Current 
Interest 

Rate
Credit card #1
Credit card #2
Car loan (if financed—not leased)
Home mortgage
Home equity loan
Student loan
Other
Other
Other
Other
Other
Other

TOTAL:

Now you know your personal debt situation. Compare the total of 
your debts to the total of your assets, which you calculate on page 22. 
Remember, the difference is your net worth. If your total debt is higher 
than your total assets, you currently have a negative net worth. Although 
you are “in the hole,” you can come out. Just start using the saving and 
debt strategies I discuss here and in the last chapter. Start by attacking 
your most expensive debt first. Then go after your next most expensive 
debt. And so on.

If your net worth is positive, you can nevertheless benefit from using 
the same strategies. By reducing your debt further, you can grow your 
assets—and therefore your wealth—even faster!

Debt Sucks (Your Money Away)


