ON THE MONEY

are you at
the right bank?

Choose carefully and you'll save oodles of cash. Here's how
to decide which one's best for you. By Judy Dutton

cquestions

to ask your bank
Fnd ng the nght bank s a litt'e e ¢ating,
The onYy way to krow if you've found &
good matck is to ask lots of questions

figure out your banking personality

0O YOU LIVE PAYCHECK-TO-PAYCHECK? ¥ s0, then you'l wart a checking account with a
low- of no-minimum baarce to aveid racking us fees when your funds droo below
a set amount.

DO YOU CONSTANTLY HIT THE ATM? If the answer is yes, then you'l want a bank wdth s own
ATMs located where you'l need them maost so you can dodge that $1-2 fee for usng ancther
bank's ATM. Lttle-knowr fact: Your cark may 3150 be charg ng you $1-2 on top of that, which
could amount to ‘our who'e bucks down the dra n every tme you withd aw morey.

DO YOU TEND TO BOUNCE CHECKS? This blunder wil hit you with 3 $27 penalyy on average from
a cark, 0 you'l want an account with cvergraft protection, which wil cover overdrawn cebits
and alcw you 10 pay the bank back later,

DO YOU LIXE WRITING CHECKS? If you hate ek ng stamas and schleps ng 10 the post offce to
pay your bil's, ¥rd a tark that alows you to do ¢ all online—ang for free.

FINALLY, ARE YOU GETTING A HOME MORTGAGE OR CAR LOAN? F you may n the near future, you
may want to consider coering you* account at a bank that offers them, some banks offes

is the bank insured by the Federal

Deposit Insurance Corporation (FDIC)?
If it is, whatever happens, your meney i$ safe
{up to $100,000}. ¥ it's not FOAC-insured, run,

is there a monthly maintenance fee?
If so, steer clear, or ask if they'll wave that
fee if you set up direct depost for the money
that you will recerve 01 a reqular casss, like

preferred rates to account ho'ders,
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- Given that it keeps tabs on 4,800 financial
institutions in 50 states, this site is the
Just plug In your city and state for a listing
of all checking and savings accounts in
> ConsumerResearch.com

their fees, ATM reach, and more. As of
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(cyber) banking on it

PLUS The lack of “brick-and-mortar”
buildings where customers walk in to
conduct business means costs are low
and interest rates are favorably high—
in fact, yields of more than five
percent are not uncommon.

MINUS In most cases, you won't be
able to write checks or easily deposit
them. Instead, you'll have to split
things up. Make all of your deposits
by mail and pay your bills online.
SOLUTION Try a "brick-and-<lick™ combo
where you open a checking account at
a local bank and a high-yield savings
account online. Even if you decide

to use two different institutions, it’s
typically very easy (not to mention
free) to transfer your money between
them. Another option: See if any of
the banks located in your area have an
online branch, as a growing number

your paycheck,

is there a fee for using ATMs not
associated with this bank? Tnis fee s
in accition to the one charged Ty the ATM
itself Better ban<s wall say no, ane maybe
even re mburse you for the ATM's charge.

are there fees for checks you write?
If the anseer is yes, thats another red flag.
Gerera'ly, wherever you Ive, you shou'd te
able 1o frd a free check rg account.

are there fees for online banking?
Hopefu ly nat, especially if you erjcy the
convenience of payirg ols onine,

are there foes for speaking to a teller?
Some barks do ¢harge for this!

is there a minimum balance you need
to maintain to avoid fees? kealy, 2
shou'd be based on the average amount

iN YOUr acCount s¢ you won't get stung for
that one day you d p telew the kne. [n)
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